
E. Assumption Only Assumption fee, if any, and all charges related to the assumption will be paid by the
will OR will not obtain aBuyer. If Buyer assumes Seller's loan(s): (i) Buyer and Seller

release of Seller's liability to the U.S. Government for the repayment of the loan by Settlement, (ii)
Buyer and Seller will OR will not obtain substitution of Seller's VA entitlement by Settlement.
Balances of any assumed loans, secondary financing and cash down payments are approximate.

3. DEPOSIT Buyer's deposit ("Deposit") in the amount of $ check and/or
$ by note due and payable on shall be held by

has delivered("Escrow Agent"). Buyer
Deposit to Escrow Agent OR will deliver the Deposit to Escrow Agent by days after Date of
Ratification.

If the Escrow Agent is a Virginia Real Estate Board ("VREB") licensee, the parties direct the Escrow
Agent to place the Deposit in an escrow account by the end of the fifth business banking day following
receipt or following the Date of Ratification whichever is later. If the Escrow Agent is not a VREB
licensee, Deposit will be placed in an escrow account of Escrow Agent after Date of Ratification in
conformance with the laws and regulations of Virginia and/or, if VA financing applies, as required by Title
38 of the U.S. Code. This account may be interest bearing and all parties waive any claim to interest
resulting from Deposit. Deposit will be held in escrow until: (i) credited toward the Sales Price at
Settlement; (ii) all parties have agreed in writing as to its disposition; (iii) a court of competent jurisdiction
orders disbursement and all appeal periods have expired; or, (iv) disposed of in any other manner
authorized by law. Seller and Buyer agree that Escrow Agent will have no liability to any party on account
of disbursement of Deposit or on account of failure to disburse Deposit, except in the event of Escrow
Agent's gross negligence or willful misconduct.

4. SETTLEMENT Seller and Buyer will make full settlement in accordance with the terms of this Contract
("Settlement("Settlement") on, or with mutual consent before,

Date") except as otherwise provided in this Contract.
NOTICE TO BUYER REGARDING THE REAL ESTATE SETTLEMENT AGENTS ACT
("RESAA") Choice of Settlement Agent: You have the right to select a Settlement agent to handle
the closing of this transaction. The Settlement agent's role in closing your transaction involves the
coordination of numerous administrative and clerical functions relating to the collection of
documents and the collection and disbursement of funds required to carry out the terms of the
contract between the parties. If part of the purchase price is financed, your lender will instruct the
Settlement agent as to the signing and recording of loan documents and the disbursement of loan
proceeds. No Settlement agent can provide legal advice to any party to the transaction except a
Settlement agent who is engaged in the private practice of law in Virginia and who has been retained
or engaged by a party to the transaction for the purpose of providing legal services to that party.
Variation by agreement: The provisions of the Real Estate Settlement Agents Act may not be varied
by agreement, and rights conferred by this chapter may not be waived. The Seller may not require
the use of a particular settlement agent as a condition of the sale of the property.
Escrow, closing and Settlement service guidelines: The Virginia State Bar issues guidelines to help
Settlement agents avoid and prevent the unauthorized practice of law in connection with furnishing
escrow, Settlement or closing services. As a party to a real estate transaction, you are entitled to
receive a copy of these guidelines from your Settlement agent, upon request, in accordance with the
provisions of the Real Estate Settlement Agents Act.
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